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FINANCIAL ACCOUNTS, 1ST QUARTER 2021 

The Danes' net financial 
wealth is highest in the EU 

Danish households' net financial wealth was kr. 

6,453 billion at the end of 2020. Net financial wealth 

is the difference between households' financial as-

sets (e.g. pensions and deposits) and liabilities 

(debt) and corresponds to kr. 1.3 million per Dane1. 

In the EU, the average Dane's financial net wealth is 

currently in first place, followed by the Netherlands, 

Sweden, Luxembourg and Belgium. The EU-average 

is approximately kr. 450,000.  

Danes' debt is second highest in the EU 

It is no secret that the debt of Danish households is 

large in an international context. But the vast majori-

ty of the debt is bank and mortgage debt with real 

estate collateral (approximately 86 per cent). Thus, 

the Danes' debt is largely offset by the value of 

housing wealth, which is not included in financial 

wealth. 

The Danes' financial assets top the list  

EU countries where households have large debts are 

often also the countries where households have 

large financial assets. The assets of Danish house-

holds are no exception; with an average of kr. 1.88 

million per Dane, they are the largest in the EU. De-

spite the coronavirus, the value of household finan-

cial assets increased in all EU countries in 2020, with 

the exception of Spain. 

Wealth varies across households 

There is a significant difference in the size of the in-

dividual households' assets and liabilities. For exam-

ple, a large part of total assets and liabilities belongs 

to the Danes with the largest incomes and pension 

assets are closely linked to age. Therefore, there is a 

big difference in how price changes in the financial 

markets affect households' wealth. 

The Danes' wealth grew further in the first quarter 

In the first quarter of 2021, the financial assets of 

Danish households grew by kr. 27 billion. Debt re-

duced by kr. 111 billion in the same period. Net fi-

nancial wealth thus grew by kr. 138 billion, corre-

sponding to almost kr. 24 thousand for the average 

Dane.1 

CLICK HERE FOR FURTHER INFORMATION 
 

1
 Calculated as households' total net financial wealth at the end of 2020 

divided by the number of persons aged 15 or over on 1 January 2020. 

 The average citizen's net financial wealth   

 

 

 

 

Note: When comparing net financial wealth across countries, 

one must be aware, among other things, that there may 

be a difference in taxation of financial assets, e.g. pension 

assets. 

Data:   European Central Bank, Financial Accounts, 4th quarter 

2020 and own calculations. Find chart data here. 

 

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

2.0

0.0 0.1 0.2 0.3 0.4 0.5 0.6 0.7

Financial assets per person, kr. million

Liabilities per person, kr. million

No. 1

No. 4

No. 5

No. 2

No. 3

Net financial
wealth

per person, 
kr. million

http://www.nationalbanken.dk/en/statistics/find_statistics/Pages/2021/Financial-accounts-20210630.aspx
https://wwwprodeditor.prod.dn.ext/en/statistics/find_statistics/Documents/Financial%20accounts/20210630_STATISTICS_chart_data.xlsx

